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2 3 3 PlHfaf&rf f - 

(i) ^5$ 3FRft 4^444-4 44 f^rfrq WTFH 9TR f^4T g | 

(ii) mR<A«ht ^ Pt<^t4> afR wr fgg# 34 T ^ to & g, 44 ^ 

qRiftvrHT ^ fcR aif%Pi4> ^R4R 44 34744 en^RRi 4RR ^ ?irft <& ai^fTR £474 
4441 344*4441 I 


(iii) 4$ 1997 if q£P4-<£f g4T 3 PRT44 344 R ^4R4 kT? #f Pr4?F4> qf?l4li 

^t°T 4^ yfcf f&rfcf 3 4gl g, 4«fi% ^*I4?t ^-784 ^f^RI 4gf g | 

(iv) 3Ff$eft 3IeR 3 ^c"44pfrT 9*[c*4 WJ ftRft 3R4T4Tf%45 3fpiqo ^RTi4T?f t£ yfcl 
Wfte g?«T »4H 4R4T g | 


(v) 44#>s * $ rftm IR f^iPr 4 ^ hnci £ otiRsr £ 

qf^Y4 *R gfcTc^cf y'Hfcf ^rdT g | 

(vr) 4444 w4\ 4RI *} ^rcf 444 3R$<& 3F4R 34R[Rcf g | 4 44lftcf 

4R^f <$ fePT 3f^4c4 %X4 44 34*4R f*f 444 HRcI 3 Plffid qgi fg>4| 44c4 | ajfft 
?*T44 34414 4R4T Wc4 g | 

(Vil) 3R&& <STcR 3 ^c44pfrf 9*je4> <& 404 qf^TlER 4> f^ 344*4444 6k?t g | 

(Vlii) d^R 9^ ^ £ Oitf $ vR44 TfvdR £dc4 2~4 9%*R 3ffl$q^ ^fcR 

^ ?Tr4 g [ 7F0R4 £ $4 ^4cR ^RF^R £ 4444 IRW4g~?M fr) 

CT444 396 4RR ^ (qf^RRT cRR 44 54 StfcRtcf) cA sTFeR 4 Tstffc 

'451441 alR 97 Rpiifld f^*ft 4»[ 34434444 g | 

(lx) WI3f^fM af^frfgcf 9?j^ ^ To eft 44 4^14 4 gf 44 ? Y 5 I g | 

^ 17 ^ i^Rq 4X 44 94R 4>^d §\r jj Kf 

g4^f^cT 9^c4? 44 3(4# ^TeR ^ ^dPfd 4R4T 4T54 g | 


W 3 ^ ^ AIM 45 g % 9*je4>1 4^ ^IcR 4 ^444^4 

f^4T 4TRJ | 
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3. giffcfc^ui ^ uHt^fettef %f> qfR-RTft (#qq#cfl) if #qf|# 3FRTR qf 

qqqffStfif## gRT Ptf#1 # vrft f# #q q# # fotq gqj^q> PfqfffT ft ffq'Pld qqq> gf^fq qf 
5 #ftHf,98 <# qq> 3fT^?T qtRcf f^T Z(T I &m 3f#?T # snPfcjRUT # qq#-ff«sg gqfft q>t ;gTPR 
4 ^offqPfd 3T# # iRxfM m df^qtgq q# fe&IT SfJ qftf q? fc^# q>t # f# qq#—<FWg gqRt c# 
®fcff P ■'J^qPtd tfr& # g?q #t ft# ft### # ffM ajTO> #qR—f#M qRq$ qq Rtf # 
vfW-^«cffef # wftq# | vj^ff 3t#?T q#d qR^ fFW gtPtqROT % Pf^#f%d feafRt# c# #:- 

(i) qqqftatt^## 3 qq ?e^RRTcf q^qf q#qqt # g^n^ it 3ft# g#HH# #qq## 
Sqjeq* q>t , # t fT # fH 3 3tqq# # Rtq tpq 8JF I q>Rjq # ST^ffR qqqftattf## 
3tq^f 5RJe^ qq SJWT4 qR^t qq qtR t | qfg, ^f# vrfqq## # fq&r gRR if ffr 
ft#* ft ?icf s# # qqf^r qqqfratFf## #t #qq## #1 <R qjqq# qq ^qqi g^T 
«IT, §ftfeiq giPr^RR ^ Bq# #%qqf£fqqf ir g?q q# t3cTHT | | 

(ii) q«f# flfqtq vtKm## # g^c^t # qfeot # atieFR gf &jr fzfrqr w w, #f#q 

ft# q»FFf-ftq<g «FRt q»t v^fcR ft tjtfjqfifcf qR-t q>F gfqfq qR# 
'jfRt qijdFj# wr ft «?e w i I 

ufgq## # qRot f} ifcr& "f^wq fFR SFfRt <& «fpR »t ^cRqf^d %qT W sq | 
gtgftt, “%n cfcr gtgftH" alR "qtct # #cR qitqp# # wMidfor # Rtq wrT qq 
«feR *t ^cfRPtff RrI vft ff^Tf «IT. Rf^ ^R# ft ^qR## ^ ^ftf d# ^RTI 

(pi) ^feR # ^cftctfffqRW <Ft gfdw fft 3tRR qf &>w *wr % % qft#5Fti # ^rtqtqqr 
^t ftqfefr qqt# ^^7 f^ft ^tf f^$# w*\ tFf w^\ qR?feq ^t?Rt ^r 
qRFf #qT I 

^qqftSft^## # dt^ftR ®FeR P q#q»fi>| ^ q# ftPtfR gR ^cR<? qt gfct {^# 
f^cRWiatt # f^fT ^§f«T # ft## i qqqftatr### % at 1 # UfftR # fW# ^ 
3 ^ qfR rri (tjff###) # fftq# qq # 3c#et #rt «tr, f#f# 'q#qf J #t 
tfR-gfRUF (tftcf-#c«} m #fffR ffHT fRT t #f qf^IFtct: #^R-q5ffRt OTTft 
f# #ft-ftq^ gqtf' ffHT w t TRTf ?ff gqqf ^fcR fj 3Htq#qR 1J t # feRZ FH 
ffHT t I 

Civ) h?p# ^TcR % 3cqq#^ cf qR# qf gqtqfftatt ^ ?ft atHR qf atfqfrf #) # f# 
q»Hp-ff«Rt gfffft #t #qqt f>qqr P ^qqqfff^ct #rt qq ftq>cit t #f qq### # 
ft?q# ^f ‘q»hj# $*Tf qq 5## FeH 8TT I 

$ft ftqst ft q? q^#fsi f#qr fRi ®tt f# #qq## # fqq # qq#—ftq<g qqRt q^f 
^Mf ^t 3c«Tq#^cT q# f#qr sg, H## fH# ftF# qq### ^t ^qtqf u t #^55 
#qq## % f»qqr # <^TcR 3cqq#qR°r ^ gRqctq qR^ q^t at# rtq> # q# ^qi % I 
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(v) <JToR 3 HPT H>T ^fo¥t <?> HHH HR f^HT HHT HT 3?R HRK 3 

^ Tj'Ht HR^l HH 3IT?HRH *l£l HHT HT I 

(vi) A ^ *4>H>K HR^ H> yfcf ^HH 3FF?f HHHH^TTT 

eft t -STcR 3 WfTH 3fRHRH <£ 3FJ*R H#f t I 

(vii) RTHo^V UHcTH WTT *T JJRTHfficT HTJ A I fa?RHR, HTo?l H*cTpfoT 

ij f^lffce %HT HHT HT f% \Wc^' ^rfcRUT 3?R 'IRJocb' iJeHepffHRH TR> # 
5^T 3 #it I HSfft, HRR 3 TpTT ^T A H>Tf RHHHHlfocT feHT HflT HT 
<M%h nto! cjiwi^vrft hj rh4 3 t*h> h^htcpj4 <hp3tt ?r wr A 

hr AA\ i 

(viii) H>» xafociftsTcT HRRTT ^ He? ST^HROT H>FT5-RTH?t WRt H> ^5TcR 3 H> 

m ft H^r ht i 

(ix) He? *F6HT A\ H# H~$ ^PTT % cHFTR uflRsP# H>T ^eHFHR H?JcH>T <f> ^STcR A 

^^ffHRH £ f«RT He?l %HT vr|| RHvcTT f 3IHHT HPT ART HRHT \ r F> 

HTHFH oMTcRTf^ fVjif §tcTT f ( HY H6H^T H>t fe'TTTH P olHT T[H> RRFH 

<HTcT<Trf^H> uflRsR ?RT I ! 

f^YFTHR, foci ^TefH/HR#H Rvjf<f fef5 H> felTf^HT H> 3TJHR 3ITH <£ yRRW 

<£ yqlvjtH^ gST <& ^ ^f%HTs[ H#f Hlf^ | 

(x) l JetT<FffHR 1J T TjR HR cl *1 f^ffcRl «R TJH* dTiHR^Jfl M6c^ HI t ^4 *1 ^ D ldHI 

Hfccffed PMh <Hl «R°T ^ HHcRl ^ ^RcT H hRr4 4>fc5HT^HT 

v3dTR 61 H^cfT t I 

(xi) TRPTeRT, HHcfsy cg» <Hlch^j ^ HTTH-HScTTcf H HRct ^ R^Tcf 3TTHPTt <R HcTT 
HeT-fli I 

qftHfaRTT cTTRT HH ^gHR 700 RR FPTTHT HHT HT I ^Tld 

65:35 ^61 HHT HT t HPT ^ H5T ^ ^TeR HPRWP HP1 5545 £ 3T3HRT ^ 
'3^Tf^cT f^HT HHT HT ! ?# PR, §f^lcft ^ ff^^-HR#q ^T«fl 

95:5 ^ ^t HfccTfecT ^ Hf ?5t l 

'STJR^TcT f^#H feRPT (H HSTHT W HT^H M?)' ^ YTlftcT 3RR6I 

uTlH-H^TTcT ^HcTT vif^RT P^cf ^ % t '3FT6'! u fl4 ( 2002 
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aft? 2003 q> foR d4f§d 3F|q>% ''flitch ^ 3»»dH q> dTq aFTq' 220-230 qRP? WJ 
q» 4^4 <?5fl1c^ $ 3?R d<?i ayqffcl ^ fcffj ^Sdf—qf^?f|Eld 4qdl 70 <Wte ddd ^ 
aFIddTd q?lfcft d^ ^ t qgt qg did! uFFdT dlf^* fo ?d ^qdT q>T q*FoF 55 g fcttld 
f^Wit gst 3 6>H j TJa^f gqT q»t anq?qq>dy 40 tuyJ'S 

^ qsd q>t Ijt'ft I 

?d dq4 3, q? dldT vFFFdT dT%FJ % “fo*FTd ddd” STJc^ (q? dTeR 3 geqqfficf 
%qf vjfl^Mi) q|oF g?Jeq> qq *gddd 15—20 gfcFdd IFFdT a?R d<^dK #l¥l 40 
qqfe ddFJ q>y PlqoF 3FTq ?>Vft I !?d df^T?q ^ eqpf ^ R ddT dcfdf I? F^> f%^?T 
R 3ffq q> fcR qqfef dMcF*< I | ftR qft q^ 'apg^Fd' d% ?td dScft 
%, dd dpfr RFIdT-q oqtcidtfdq* uTtfed' ^ 3Fcl4ct 3TT% q(o?l did! vrHdl f Rg, $d 
dqtf *F amt q? uttddF # 34F4ifq<$ I q't 3FRT ~4dtfqqdd - IN W<H gdlcdf afR 
'qkt <& ‘‘frcR 4 >^rP qq dddiddd', *3df % a?eF dc^a f%qi qqr §, ^ ^ gygcq> 

<fc ^fcR 3 goqq*ft<M»T £ feR dTsF $*\ } qfc dd'£ dFdc? 3 i*dT 5 fdF, "fasfld 
qqq gdiqf afk ddeF«f “g^Ff q^r $ frqfT~F *F M 4Tcft anq 3 site 3Ffeq> 3 % 
wtS f 

4 ^ qrl^RT 3 d%FT q> ag#r q>r ^q qR^y ^ 13 3^99 q>y ^ 

an^qr qif^cr %qr «q i gqq oft^f 3 w^m % Pr*qfcf%d f^qf&rqf ^ «Sf : _ 

(i) dRd ^qdr £ ^qqer ^ ^q>df | 

(il) ^#q, ^qRFt ^ f^Fq q^f ^F WF%J gqT ^ gqqqPfd q^qy ^yfrq 
aq^ f^Td t, dff^> yfrRq^f end qq^ ^ ufi ^ j 

(iii) atodd ^ g%eg> q>r ^d'd qt q^ qft aFqfgr ^ feP? aFgqtfed f%qr t, 3fFt 

q? ?Fcf t % VFlf^dd f^f qqddqqr ddq-afg^t ^ (^) ^ w 

q^t 4R d^TF I ^ q»dk PMq ^ qq^d ^ qy^ ay^fay 

g^dH ^ ^ q^ f^dT q>d^ # anqqq^df d^f t J 

(IV) dFdftq qqq £ dqef £f f^Rq q^ ddqq ?d^ aif^R d^l t % g^q, ^ 
qF^—dR ddiqWtf £ dqsy ^ f^Ryy q§t «yyir | 

5 ?d dtdcrF qq pFMciid q># ddq fd gif^dRuy q>F ?d feayf^qt q^ ^ eqyq 

RsTdT qy | 

6 - orq q? d4dr UdRt qq #, ddqda?y^#^ ^ %dq qdaqf#^ qq <i ^q>^d 

q^R df^TeF ^ fod d^eq> Mdd dq# dT%qRd ^ 3FT^T R de^ q»# §FJ dfeR ^ g^q> 
qjffqidd dqt qq ddT cFdT^ ^ dFRF ^ dd^ afk RFaFF^Tr^ ^ #q ^TqdFq £ $ 

apqr^qd %qr qy | d^ fofaqR #d ddV ^FR ddMtd afR q>%?H g^, dd-aFFdFd MFF 
d«FT dFdlddd q£d^ <* ^n? d^%d gdR R dodRsF f^qy f | ^dRF 3 TTf#^t ^ qRt ^ did 









[MFT III—WT4] 


4T4T ^1 : 3TOPTTC4 


7 


gsr 3o44*ft4R«f *# «f& 4 ^ ^c^«r 4^? foqr W t I 444^44^ flWf 4?T 
<&4ef 4441 if 4*ff<^fT 4R4l W<I>K 4»f ’frfcf ^ § | $44) 3f7fRT, 4l<$—^ 4>< u ! 
if 4?f| 3H5MW4 4^f ^41 441 «IT % 4#c4>f <f> <§TcR 3 #?44«?f4RU| 4>t 

^3^ ^ ^>Tr | 

(iii) 44 5*2? «#? fF&) f^# 4t4 3?R ff^t cP4T 344 W4TCI W?5t 

<44f 4 >i qftqitaq wf *rc I I 344> f^#q f^ctqWf ir w 4R4T I fo> fo&ft tr^t 
qft?fl6f4 q> 4 of g®w 44 44? ^ fcfl? t t qft4ta4T 4>T ¥Rf^I4i 444 fjtt 5$ 4? 
swm 44*5? <44 yqqrf *fm #r ^qif t efffocf #?r urn affa 4gf4ai ?j?q>f 
iR <44 E|4 4>? 3T4& ^ g?RT4 4ff$ ^ t $f^4# 4)T qfti<f)EFf ijft 3T4fSr c£ 

<?l44 vrfT^ #4T, 4^ $%[<£ 4*?? Rgcft I ! ftanft, $4 ^T»% if 30 etf <£? *PJ“? WC 
q?f 3I4& 4> foFJ 3 * 4#c<F £ STcR if JJeqq^fepf 4>7 3f?f^r4 f^f 4i§? €tclT I 

(iv) 3%, 4q\RF3Tf##£? if <£ y#c4> "ijeq” 4>> 3144141 t f^RF^ 444^445 

41444 ?#fef t, y#c4< if *?? 4 31444 Jfflfifcr gfif 4f%F I <$4?F 4f 

474T 4 4R4T fe, "6^ y#e4>f if 4fe-?Jcq) ^Tlftcrf 4# %" qqfaf 4$ I | 4g cT4> 
f<fc •yitbR qsf 4$ «r<mq fere w( <sficft Pfcqi 4WT f 3?fa $4fon* #534 y#c4> 
if EIf4#c4> SIlPlcR 4$ §" fo?cRFfr4 4^f t, 44?f& £cR 414 4? 037 ?fcTT t I 
■qRqgq cTRcft" 4)t ?IfRlef 4 4>^ ^fap^ yRf}4 4>I 4R414 4^T3H 4TefT 4FIT 
vTT ^4»cTr t I '^cf gTT^f $K 'EI!e^c4> J 4) 31444 5RJo4) if 

44qV*i«T<g VmcL'b m ^rq?f 4?T flRST I ! 4T4 cf4» $444 44T 44T4T 4 |TcTT 3?R 

44W 4^t f^4T 4441 3fai4T ^4q43rr##rff gT^r 4g f’>fcl4) WI if 'Riffle 4^f 
f^4I 444T f^> $44i S^c4> if ^f4«fi€l ^ 44>f if #444 4 PP4 3T444 ?nfifo! t, 
44 44- $44i 44? 4»> ^4 R 4<?' f^4T vjfT4T I 44^ 414 Wi 4R-4R 4f> ^4 

if 4)F^ 44 4^t t f^- m ii;'44ROf 3?hf ^ 4fq ^T»fI4 <+>? 

^gr t I ?# PR W^.fv^r;,’- cbl ^ ufevoi 4)i <i* 4)gif 44 3f£iq>N 4^1 t 
f^ % ^ 444' :^pi> 4i 4 -;e/-4»'} ;.$ *4T4 <&& ^ K . i4f^4 «fft Ef^i%4 

4)^ t ^4\>'43n##ct 4 •-,?; W?ii > r i '4TV Ai f% ^ 4c ST'#H‘4) 4^4 ^T 4^ tfffc 
44fW4«P «,q e 4e 4*4liM4 ^ f* $4^ y#c4» 4>‘ 4444;' vfy4^ Rf f^*4 t i 

(v) W 43 n|RM % vl^cf f 4 ‘ 4 T f? ■* ' 4 f 4 -q 4 -Tf ^;-li 4 )l 4 ’ ^ fcP? 4 #d f?f>M mTIH 

4!c4 WM # 'cir$4 ' 1 4^1 ^i4i ^ 314*14 *4cWT# 4f %Rf $> -R>q if 

44^4 '4141 £ 3?R $4fcR* $4f 4 #444^^4 %4T «fP* f 3fU f 

1 <t> 44 it v‘*tii '. 4H$f';4 ^4 if yR44 1^41 I fh f4> gRT 

STHRi 4>r ^441 if 3fk ?]4 ^T *#<?R 4 f^^tT 4R4 §<? 4?f#4 W#c 4 » a^cjt 
44r4 ^TPJ- 4f<Rt--4R ^ ^ ftaftW 4^ 4® if 4 A) 4^f f | 4441 4 4c44fff4 
4d44 ?■?- 4K4 Rlei PgRR I yS 4fccfft#4 sT^i <4F}1-4«I^ 31444 34^ 
^44! finPfR 4^f f | <44fd q4'T43fr|<fM # 3T4-?f 4^4 ^cf 4RT# 4# 
$4fcfq $4 31444 *f 44^ SPJJpiS 4 ^4r!4f gePIT 41I4T 4lfeF i 4fe#c4> 3^R 
qR 4 g 4 31444 3fcf4-3TcFt %\‘ vP'-f 4#q 3?R 444T if ^44>ff<f4 3TPf, 
4>flPf) yif^4R4 4 ^FlV-44^ flFlVf 44 4?oK 4 JJc44fif4 4 4)^ 3fqif ^4tff 
pF?4 4f 4?ftfS[4 Pfv4T $ f Hi 4l4 *1*4*434^#^ gRT f^)4T <4141 £ 3ff<f <?■% 
4g 3TT54T 4gf 4R*^ 4!f^4 f^> yrf^RVWf Ur 4^4 | 
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(vi) qft'Hqfrl W, wt ^ 3>t 30 cftf q$F £ 3lfol> FFcTT 

t 3?R qF^flR STfRPH GqWR q>F 18 cpf «fR yfcRWfocT 3RRT #cTT I J 
ffFF^ft 3 Tpn^fau^tM |fRT <?hikii w qR^qlri q> <wJef>TcH ^ 3 firr 
«mr <§ci ^ ^ afoSr wr Ffs q>F arefo 3ne?R ^r fon i 
3 fopuM sphhh I, fowl opft §4 ^ <R whrjcre 

(12 + 3 + 3 = 18 qfoffcf) am 3FfIRI % I ^ 3fiW <& v^Tcft | fo 

srr? wnfor qfoiqfrT ^ fofqfoft q>> 4 wh fo^> #q 1 fof>Rf <$> foq 

3 yfcRRT 3> 3RTCR <£ SftRfcf ^qfrf 3>F 3TT<RA|<*>dt ^ % | 

5^rafo ?RIlfo ^ for 3 yfcRTci ^ 3RTcTR ^ W 3RR: WR3R <£ HHjqcff 

^r4fowi ^T ffo^T wftef fon R#\ r I 


(vii) if?i wtcft ciw^utl 4 fo$i<e wf <£\ rrht foaRra I fo ‘wic€F’ aft? ‘’srejc**.' q>7 
lR> ^1 A JJRildP'f cf fow ^mpTT I ftRR-foRf <£ ^RH ijWRianf #p?F 3 w 
GwRr fow SIT fo G^fo £RT WIT 3 afoffocT *WJ<?<*F' cf>F % ^fcR 3 Offo^f^TcI 
pfopR q#rf 1 aq^<td 3PR ^ 3fcTM, *i£ fowifo WTlfol ^IT3fT 

ft 3pq STIRR ^V<g WT><ft I, ?lfc TpPRT3TT##^ £ 3FJJ1EI ^foR 3R fo^T vSTTcIT 

£ I 


10 . qfolPRT: 3?R aq^fR <SRRF cRTT WK KJH fo» RTRF <£ 3H£}R q^ JT? JflfifowT 

RRRT I fo TfR*RT3TTt#€F <& §RT <VPJPFR 3 WlR foffo 5 foWR,1998 <£ 3ffo?T <$ 

“RRf ^ foq I i Tt^'ffR, q>T 30^1 q-^ foqi vRrtt I I 


11 . q'lctWWI ci-'i-j>n <f> ^ ^ ^ 3RRT Wfef ^t 3flRf^ HI fo 

wfo yrrt'fi q>t q^forrqt ^15^ Hiwn% ^ ^ wq ^ qR^ t, ^Rn ^r^Ptcr 

NTe^Rf* WRR ^eqqf% ^ q^cRl q»T M'Wtq fow t | ^ ^ ^cfT % I 

qf^ ^ SRtM ^ R^PTR q'lrtkRR qi^Rl Wi W?Jc^ ^RR ^ ^JRqqPtq &l fofcl 

fow RFrU t. cW oq<ReiT F[Rq«Rlf#^ 3?R %W* FRF3fT#^fo?R ^ fo[ ^ RT^ I 

TRPJ, ^ < 2 r<R«ff RP^ fo^J RR{ 'Pf ^ qfoffR 3?R sir! ^ fePJ 3RKR ^ 3m«rqi ^F 
fofifoq / F»qiRf 3 n^M i?rt Rq^F wpi ^ ^ rrp y^sri #11 t qFdtcRR ^^i-pf ^ »6wq ^ 
fo? 'Ftqw 1 ^ HRel q «RR WcR ^ ^qPFd foil vrfTcI t, xiwfo RTC^c^ wn A 

ijcRcffocT fow W t I cRItPF, foRRJ iRFMT^fo^ efolR ^ yfliR 5RR \R\RWT:f#<fF glPF 

^fofforf ^ R^HR WeR ^ 9?RR[ ^ fo? fonfopT ^ # ^RRT ^ (#) t I 



[mft hi—T sns 4] 
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12. 'Jstlcft qfc/W *TR^ 4 #? ^fraTl^^ci uf^ToT 3 ^ Wc-TC 

4 f^n unrfT t i (alfc ^ qw?r 4 ^ *md $ 

^ *} sri wTcft ^ Sfeiicii eg# cf>i4, <^cM'-r 3 # g>pff w Enegs?, #? ^ sr^f ^ f#? 

amcTR $ 3f^ site t ! gfe i^tM $ nfeoi ^t wnt #n wrfT t, m ^ 

37^ <£ fefi? 3RRFf g> 3fRTef # ^pff ^TT affc t#3^f ^ OfiTTcf # 3TWT gWR #TT | 

qftgg^ w? <f>r 3 Topt q^a gq tprwn^M gw if f^n^H w <^n#t 

I1 


13^ ^ qf^M q #J cml-V'tg WKtdGIeR if <jw*w £ ^ if 

!?Tlt^ s^ : ^ Pri* %W *m % % 3 ^rcricWT 

**T™ ^ ^ ^ ft*JT off ^w, ^ gw 

qr^ #>f ^ eti £ fen? awgH «& ai<m # w*%<r , 


qrr. ^tr, stwrsr 

[l3f5nw/JII/IV/3TOmWl/143/2000] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 
New Delhi, the 10th May, 2000 


No. TAMP/65/99-JNPT. The Tariff Authority for Major Ports hereby disposes of the application submitted 
by the Nhava Sheva International Container Terminal Limited (NSICT) for review of its order dated 5 December 1998 
passed in the case No. TAMP/1 /98-JNPT relating to notification of their Scale of Rates, as in the order appended hereto. 


1333 Online -R 
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SCHEDULE 


Case No.TAMP/65/99-JNPT 


The Nhava Sheva International _ Applicant 

Container Terminal Limited 


ORDER 

( Passed on this 10th day of April 2000.) 


1 . 1 . This case relates to a request made by the Nhava Sheva 

International Container Terminal Limited (NSICT) for a review of this Authority’s 
order dated 5 December 98 about notification of their Scale of Rates. The request 
in particular is about denomination in dollar terms of tariffs of certain items that 
have been denominated in rupee terms. 


1 . 2 . Notwithstanding the fact that a similar request had earlier been 

rejected on 13 April 99, this request was considered in the Authority’s meeting on 
2 august 99. Noting the NSICT assurance to cooperate in the matter of provision 
of data/details, and recognising the position that the technicality of absence of a 
specific provision for a ‘review’ shall not come in the way of removal of injustice, if 
any, this Authority decided to register a formal ‘review’ case. 


2. In their request, the NSICT have made the following pleadings: 


(i). They have not achieved the financial closure of their project. 


(ii) . Investors and potential lenders to the project are concerned with the 

foreign currency exposure that the project has because of the state 
of the art equipment that is required to be imported by the terms of 
license agreement. 

(iii) . Since the meltdown of SE Asian currency of 1997, lenders and 

investors are less comfortable with the Asian debt that is not hedged. 


(iv). US denominated tariff gives the project a natural hedge against any 
unnaturally high depreciation of Rupee. 


[HPT III-73^4] 
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(v) . The situation on the border with regard to Kargil has also had an 

adverse effect on the lender’s perspective on Indian country risk. 

(vi) . A large quantum of their capital expenses is USD based. The type 

of the equipment that is permitted to be installed at NSICT is not 
being manufactured in India at present and have to be imported. 

(vii) . USD denominated tariff is required to service the debt. 

(viii). In terms of their present tariff structure, only 2 - 4% of their revenues 
are USD denominated. With this miniscule proportion of revenue 
NSICT needs to support USD purchases of about Rs.396 crores 
(54% of project cost) and 97% of overseas equity. 

(lx). NSICT is not proposing any increase in the tariff already approved. 
They merely wish to denominate in USD the tariff that has already 
been approved by the TAMP using the rate of exchange that was 
prevalent on 17 Dec. 98. 

The substance of the NSICT’s proposal is for dollar denomination of 
its tariffs. 

3 This Authority passed an order on 5 Dec. 98 on a proposal from the 

NSICT for fixation of tariffs for the three berths they were constructing on a BOT 
basis at the Jawaharlal Nehru Port Trust (JNPT). In the said order, the Authority 
did not approve the proposal to denominate cargo related charges in dollar terms 
and observed that the question .of denominating cargo related charges in dollar 
terms would be examined afresh in detailed consultation with all concerned. 
Some of the relevant observations of the Authority while passing the said Order 
are: 

(i) . The NSICT had chosen to adopt the JNPT tariff as ‘ceilings’ for their 

own purpose in operating the new International Container Terminal. 
Under law, the NSICT would have been entitled to propose a tariff of 
its own. But, since the NSICT had chosen to bind itself to the JNPT 
rates because of a stipulation to that effect in their Agreement with 
the JNPT, the Authority need not question their discretion. 

(ii) . Although the proposal was modelled on the JNPT tariffs, the NSICT 

had made a significant departure in proposing denomination of all 
cargo-related charges in dollar terms. 

In the case of JNPT, only ‘dwell time charges’ were denominated in 
dollar terms. 


-j 
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Although charges for ‘hatch cover handling' and for 'shifting 
containers within the vessel’ could have also been denominated in 
dollar terms, for some reason, the JNPT had not chosen to do so. 

(iii) . The denomination in dollar terms had been proposed on the ground 

that the substantial foreign equity and foreign loan component of the 
project-funding would require debt-servicing in dollars. 

The denomination in dollar terms, according to the NSICT, would 
safeguard the interest of the foreign financiers against wild exchange 
rate fluctuations. The NSICT had also cited for support of its 
proposal the case of the Mumbai Port Trust (MBPT) where a 
‘container’ has been recognised as an extension of the vessel-hold, 
and consequently, container-handling charges had been treated as 
‘vessel-related charges’ thereby qualifying for denomination in dollar 
terms. 

(iv) . The proposal to denominate the tariffs in dollar terms had been 

objected to by the users on the ground that cargo-related charges 
could be denominated only in rupee terms; and, the ‘legal fiction’ 
applied in the case of MBPT was wrong. 

In this connection, it was pointed out that the JNPT itself had not 
denominated cargo-related charges in dollar terms; even after the 
MBPT example was available, the JNPT still did not choose to 
change from rupee to dollar denomination. 

(v) . The demand for denomination in dollar terms was rejected at the 

time of bids. And, the Agreement also did not give any assurance to 
do so. 

(vi) . The NSICT had bound itself to abide by the JNPT tariff. The 

proposal for denomination in dollar terms would not be in the 
consonance with this assurance. 

(vii) . The ‘royalty’ payments had all been denominated in rupee terms. 

Significantly, the bid document specified that the ‘royalty’ 
denomination and ‘tariff denomination would be in the same 
currency. Although the Agreement did not incorporate a specific 
provision to this effect, a harmonious construction with reference to 
both the documents would establish the point conclusively. 
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(viii). The Authority had, for stated reasons, not been in favour of 
denominating cargo-related charges in dollar terms. 

(ix) . It would not be correct to contend that business risks could not be 

assessed without denomination of tariffs in dollar terms. Getting 
foreign equity or loan would be a normal business decision. And, 
reckoning with exchange rate fluctuations would be a normal 
business risk. 

Significantly, there would be no difficulty in purchase of foreign 
exchange for the purpose of repatriation of earnings in accordance 
with the Ministry of Finance / Reserve Bank of India Guidelines. 

(x) . Currency denomination was a basic aspect of the tender in this case. 

Any decision to alter at this stage a categorically stated earlier 
decision might give rise to avoidable legal complications. 

(xi) . Incidentally, a scrutiny of some of the data available would highlight 

the dimensions involved. 

The project cost had been estimated at Rs.700 crores. The Debt- 
Equity ratio was stated to be 65:35. On the Debt side, the dollar- 
debt - Rupee-debt ratio was stated to be 55:45. Likewise, on the 
Equity side, the foreign equity - Indian equity ratio was stated to be 
95:5. 

A scrutiny of the data contained in the ‘Projected Financial 
Statements (unescalated cash flow)’ could give a reasonable 
indication of the debt-servicing liability. The relevant data for 2002 
and 2003, for example, show ‘earnings after payment of royalty’ in 
the region of Rs.220-230 crores; and, the debt-servicing liability for 
the same period had been shown in the region of Rs.70 crores. It 
should be recognised here that only 55% of this liability would be in 
foreign currency. In other words, the foreign currency requirement 
would be of the order of less than Rs.40 crores. 

In this context, it should also be recognised that ‘dwell time’ tariff (it 
would be denominated in dollar terms) would account for at least 15- 
20% of the tariff and would, accordingly, net in about Rs.40 crores. 
Viewed in this perspective, the investment could be seen to have an 
adequate cover of return. Even if there was still an ‘uncovered’ 
balance, it could be deemed to fall under ‘normal business risk’. But, 
it has further to be recognised in this context that two more activities 
- ‘hatch cover operations’ and ‘shifting of containers within the 
vessel’ - would, as earlier stated, also qualify for denomination of 
tariff in dollar terms. If these were to be so, then, together with the 
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earnings from ‘dwell time charges’ the ‘cover’ available would 
receive a further boost. 

4- This Authority had passed an Order on 13 April 99 rejecting the 

earlier request for a review. In this Order, this Authority had made the following 
observations: 


(i) . India has never defaulted in respect of a foreign liability. 

(ii) . It is an established economic principle of denominating charges for 

non-tradable services only in the local currency so as to retain 
whatever competitive advantages are available in pricing. 

(iii) . The Authority has approved the tariff only for a two-year period with 

a further stipulation that, for good reasons, the Authority will entertain 
a proposal for revision (even) ahead of the schedule. In other words, 
there need be no apprehension about irreparable loss to be caused 
by any rigid prescriptions. 

(iv) . The exchange rate fluctuation in respect of the Indian Rupee has not 

also been so volatile as to warrant apprehensions about frequent 
adjustments in tariff. 


5. While disposing of this case, therefore, this Authority had to bear in 

mind these observations also. 


6 . Even as this review case was in progress, referring to the Authority’s 
order on fixing tariffs for the PSA SICAL Tuticorin Container Terminal, the NSICT 
represented about discrimination between them and the PSA SICAL in the matter 
of identification of items for denomination of tariffs in dollar terms. They referred in 
particular three items - Reefer Monitoring and Connection Charges, Shut Out 
Charges and Consolidated Charge for Transhipment Containers. We passed an 
order dated 15 March 2000 approving denomination of Shut Out Charges and 
Reefer Monitoring and Connection Charges in US dollar terms in the Scale of 
Rates of the NSICT. However, the item about Consolidated Charges for 
Transhipment Containers was decided to be taken up along with the ‘review’ case. 
This item has to be examined to find out the inclusion of wharfage and haulage 
elements with reference to relevant components of costing. 

7. While considering tariff proposal(s) of any Private Terminal Operator 
to whom concession has been granted to construct / equip and maintain / operate 
a Terminal on BOT basis, it is necessary to see what is the IRR on the project cost 
as a whole and in particular on the Equity Capital. The Regulatory Authority needs 
to be satisfied that the traffic projections and income estimates are not on the 
lower side, the estimates of costs are not abnormally on the higher side, and the 
tariffs proposed are not excessive giving an unreasonably high IRR. Since the 
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concession period is 30 years, it is necessary to consider the IRR likely to be 
achieved over the concession period. The NSICT was, therefore, required to 
furnish Financial Statements showing the IRR on the project cost as also on the 
equity capital on the basis of the tariff proposed. Since the NSiCT was 
representing that rupee-tariff does not give them adequate return to service the 
equity capital and debt capital, it was necessary to have the Financial Statements 
based on rupee-tariff and dollar-tariff as well. Detailed information was called for 
as we did not want to prejudge the issue of denomination on other grounds. 

8 . During the scrutiny, the NSICT gave different figures on many items. 
When we referred to these discrepancies in detail and called for explanations, the 
NSICT’s reply has been that the revised figures are based on experience gained 
subsequent to the original application. It will not be possible for us to take into 
account such subsequent experiences / developments. This is a ‘review’ case; 
and a review is supposed to be based on the conditions available at the time of the 
original order. 

9 . With reference to the totality of information collected during the 
processing of this case, the following position emerges: 

(i) . It is difficult to persuade one to accept fhat, in such a major 

international bid, any internationally reputed company will submit a 
bid without making a financial analysis based on rupee-tariff model 
especially when no assurance was given at the pre-bid stage that 
dollar denomination of tariffs would be allowed. In such an analysis, 
any prudent investor would have reckoned with factors like country 
risk and currency risk. 

(ii) . Currency denomination was a basic aspect of the tender in this case 

as stressed in paragraph 5.(xvii) of this Authority’s Order dated 5 
December 98. Any decision to alter at this stage a categorically 
stated earlier decision may give rise to avoidable legal complications 
and vitiate the sanctity of the tender procedure. In spite of a specific 
reference to this issue, the NSICT have not addressed it other than 
to make a bland statement to the effect that, in their opinion, there 
will be no legal hurdle. Their reference to Clause 7-3 of the 
Concession Agreement cannot be seen to be supportive of their 
cause. All that the said clause says is that the tariff shall be fixed by 
the TAMP and notified as per the policy of the Government; there is 
no mention about currency denomination. It has been the policy of 
the Government to denominate cargo-related charges only in rupee 
terms. Furthermore, at the pre-bid stage, no assurance was given 
that dollar-denomination of such-tariffs would be allowed. 





16 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III— ic. 4] 


(iii) . The main emphasis of the NSICT is about serving (heavy) foreign 

debt as well as equity and about other expatriate expenses. Their 
financial analysis shows that foreign debt servicing is only for the first 
ten years. Expenses on expatriates will come down considerably 
after the initial phase of the project is over. Expenses on Terminal 
Service Management and EDP assistance fees will continue 
throughout the concession period. Servicing of foreign equity will 
also continue throughout if equity stays. However, all these do not 
justify dollar denomination of the entire tariff for the whole of the 
concession period of 30 years. 

(iv) . Since the NSICT have adopted the JNPT tariff ‘values’ which include 

the cargo-related elements, the NSICT tariff also has to be deemed 
to include these elements. A mere disclaimer that “Our tariffs do not 
include wharfage” is not sufficient. So also the argument that ‘a 
container is unloaded on a trailer and not on the wharf and, 
therefore, composite tariff does not include wharfage’ is not 
convincing as the trailer is on the wharf/ Its proposal to exclude 
‘transportation costs’ can only be seen to have a nominal implication. 
The elements of ‘railway haulage’ and ‘wharfage’ constitute the bulk 
of the cargo-related components in the JNPT tariff. Unless these are 
identified and eliminated or until it can be conclusively established by 
the NSICT that its tariff involves elements other than those relevant 
to the JNPT context, its argument cannot be accepted. There will be 
very little point in its repeated assertion that * this Authority is 
discriminating between the MBPT and the NSICT. Likewise, it is not 
open to the NSICT to require this Authority to gather the relevant 
details from the JNPT for examining the components of its tariff. It 
will be expected of the NSICT to do this groundwork and establish 
satisfactorily that the components of its tariff are variant from those of 
the JNPT. 

(v) . The NSICT have stated that charges recovered for ‘on-board 

stevedoring’ have always been classified as part of sea freight under 
‘Liner Terms’ and therefore, be denominated in dollar terms. Vide 
their letter dated 1 December 99, they have proposed, as a 
compromise, a revised tariff schedule by prescribing truck shifting 
charges in rupee terms and the rest in dollar terms, though they do 
not favour such splitting of the box-rate. The element denominated 
in rupee terms is only a small fraction and does not adequately cover 
all the cargo-related elements mentioned earlier. In fact, since the 
NSICT has no railway system of their own, this element should get 
totally eliminated from their tariff; wharfage and transportation 
elements should get segregated and denominated in rupee terms as 
the Authority has not revised its earlier decision not to denominate 
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cargo-related charges in dollar terms. The exercise has to be done 
by the NSICT and they cannot expect the Authority to do the same. 

(vi) . The main asset created, viz. berths has a life longer than the 

concession period of 30 years and the container handling equipment 
is required to be replaced after 18 years In both cases depreciation 
considered by the NSICT will be higher based on the total 
concession period or residual concession period instead of on the 
basis of life of asset. The NSICT has adopted JNPT tariff, which 
normally allows for (12+3+3 = 18%) return on capital employed. The 
NSICT is expected to hand over the assets created back to JNPT 
free of cost. There is no need to allow the element of 3% 
contribution for Development, etc. The element of 3% contribution 
for Replacement, Rehabilitation etc. should at least partly cover the 
investment of intermediate renewal of equipment. 

(vii) . it is also relevant here to recognise the specific stipulation in the bid 

documents that ‘royalty’ and ‘tariff will be denominated in the same 
currency. During the discussions, the NSICT categorically stated 
that it cannot have the ‘royalty’ quoted by it in rupee terms converted 
into dollar terms. Besides the other issues cited above, this 
discrepancy will add another dimension of probable legal hurdles if 
the request of the NSICT is to be conceded. 

10. In the result, and for reasons given above, and based on a collective 
application of mind, this Authority decides that the request of the NSICT for a 
review of our earlier ofder dated 5 December 1998 does not merit consideration. 
The NSICT application is accordingly rejected. 

11. With reference to Transhipment Containers, the MOPT, in a different 
case, has proposed to convert ";.‘pee-denominated wharfage into doiiar- 
denominated tariff on the grounds r Stepping Agents / Ownt ~ •• over these 
charges from consignees in drf- - rms as a part of the sea height. There 
appears to be some force in rh;t- rgumeni. If the wharfage on Transhipment 
Containers is decided to be denominated in dollar terms as proposed by the 
MBPT, the same arrangement will hav-j to be extended to the NSICT and the PSA 
SICAL Terminals also. But, before such an arrangement can be effected, the 
elements of transportation and contribution towards railway infrastructure will have 
to be segregated / excluded from its composite rate by the NSICT. In the case of 
the PSA-SICAL charges for Handling of Transhipment Containers are 
denominated in dollar terms while wharfage has been denominated only in rupee 
terms. The handling charge at the PSA SICAL Terminal is, however, much less as 
compared to (even) the split rate for handling in dollar terms as indicated by the 
NSICT. 
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12. In the case of empty containers, wharfage is denominated in dollar 
terms at the MBPT and also at the PSA SICAL Terminal. In the case of JNPT 
(and, therefore, in the case of the NSICT too), the composite rate includes, inter 
alia, elements of stevedoring, wharfage on containerised cargo, transportation, 
and contribution towards railway infrastructure. If the NSICT wishes to rely on the 
MBPT model, then, the element of contribution towards railway infrastructure will 
have to be excluded and transportation element segregated. The split charge in 
dollar terms indicated by the NSICT segregating only the transportation element is 
much higher. 

13. In the totality of circumstances of the case, and the declared stand of 
the Authority in regard to the denomination of cargo-related charges in dollar 
terms, it is further decided that the Consolidated Charge for Transhipment 
Containers at the NSICT cannot be denominated in dollar terms since the 
elements of transportation and contribution towards railway infrastructure have not 
been segregated from the composite rate by the NSICT. 


S. SATHYAM, Chairman 
[Advt.AH/IV /Exty/143/2000] 
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